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Item 8.01. Other Events.

On June 18, 2024, MEI Pharma, Inc. (the “Company”), as tenant, entered into a Lease Termination Agreement (“Agreement”) with AAT
Torrey Plaza,
LLC., as landlord, for the Company’s offices at 11455 El Camino Real, Suite 200 and Suite 250, San Diego, California (the “Premises”). Under the
Agreement, the lease will be terminated as of September 30, 2024, rather than its scheduled
expiration date of November 30, 2029. The Company entered
into the Agreement to terminate the lease for the Premises early as part of ongoing efforts to reduce operating expenses and consolidate its business. The
Company will pay the landlord a
termination fee (the “Termination Fee”) totaling approximately $11.1 million, representing a savings over the term of
lease of approximately $3.7 million, before fees and other expenses. Early termination of the lease will result in an annual average
reduction of operating
expenses of approximately $2.6 million. The Company continues to believe, after paying the Termination Fee and associated fees and expenses, that its
resources will be sufficient to fund its operations for at least 12 months
from the issuance of this Current Report on Form 8-K.
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