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Item 2.02 Results of Operations and Financial Condition.

On May 9, 2024, MEI Pharma, Inc. (the “Company”) issued a press release announcing its financial results for its third quarter ended March 31, 2024. The 
text of the press release is included as an exhibit to this Current Report on Form 8-K. The information in this Current Report on Form 8-K, including 
Exhibit 99.1 attached hereto, is being furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as 
amended (the “Exchange Act”), or incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, regardless of 
any general incorporation language in such filing.

Item 9.01 Financial Statements and Exhibits.

   
Exhibit

No.
 Description

  
99.1  Press Release issued by MEI Pharma, Inc., dated May 9, 2024.
  
104  Cover Page Interactive Data File – the cover page interactive data file does not appear in the Interactive Data File because its XBRL tags 

are embedded within the XBRL document.
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MEI Pharma Reports Third Quarter Fiscal Year 2024 Results and Opera�onal Highlights
 

-- Ongoing Phase 1 Study Evalua�ng Voruciclib Plus Venetoclax Demonstrates An�-leukemic Ac�vity, Including Complete 
Responses, An�cipated Decreases in Mcl-1 and No Overlapping Toxicity in Heavily Pretreated R/R AML Pa�ents --

 
-- Board of Directors Unanimously Aligned on Priori�za�on of Voruciclib Program Development--

 
-- MEI Begins Fourth Fiscal Quarter with $56.6 Million in Cash --

 
SAN DIEGO – May 9, 2024 – MEI Pharma, Inc. (Nasdaq: MEIP), a clinical-stage pharmaceu�cal company evalua�ng novel drug 
candidates to address known resistance mechanisms to standard-of-care cancer therapies, today reported results for the three 
and nine months ended March 31, 2024, and highlighted recent corporate events. 
 
“Over the past several months, MEI has received encouraging clinical data for voruciclib and ME-344 suppor�ng the further 
development of these programs,” said David Urso, president and chief execu�ve officer of MEI Pharma. “The clinical focus for 
the rest of the year will be voruciclib, our oral CDK9 inhibitor. We an�cipate providing updates from the clinical trial evalua�ng 
voruciclib in combina�on with venetoclax in pa�ents with relapsed/refractory AML, a study designed to provide addi�onal 
evidence of the an�-leukemic ac�vity of this combina�on, during the remainder of calendar 2024.”

 
Mr. Urso con�nued: “While venetoclax is an established op�on for pa�ents with AML and is increasingly used as a standard 
treatment, the disease typically progresses and pa�ents require therapy a�er venetoclax, which consistently yields limited 
benefit. While treatments targe�ng specific pa�ent popula�ons with muta�ons such as FLT3 and IDH and the menin inhibitors 
may be an op�on for some relapsed/refractory AML pa�ents, the majority of pa�ents do not have therapeu�cally ac�onable 
muta�ons. We believe that voruciclib in combina�on with venetoclax has poten�al, as a muta�on-agnos�c therapy, to benefit 
the largest number of pa�ents with relapsed/refractory AML.”
 
Select Third Quarter Fiscal Year 2024 and Recent Highlights 
 

• In January 2024, MEI presented a Trials in Progress poster of the Phase 1b study of ME-344, an inves�ga�onal inhibitor 
of mitochondrial oxida�ve phosphoryla�on (“OXPHOS”), evalua�ng the combina�on with bevacizumab (Avas�n®) in 
refractory metasta�c colorectal cancer pa�ents at the 2024 ASCO Gastrointes�nal Cancers Symposium.

 



 
 

• In March 2024, the MEI reported ini�a�on of enrollment in an expansion cohort in the ongoing Phase 1 study 
evalua�ng voruciclib, its inves�ga�onal selec�ve oral cyclin-dependent kinase 9 (“CDK9”) inhibitor, in combina�on with 
venetoclax (Venclexta®), a B-cell lymphoma 2 (“BCL2”) inhibitor, in relapsed and refractory (“R/R”) acute myeloid 
leukemia (“AML”) pa�ents. The decision to open the expansion cohort was based on ini�al data demonstra�ng an�-
leukemic ac�vity, including complete responses in heavily pretreated pa�ents. Addi�onally, at doses of 100 mg or more, 
ini�al results from correla�ve biomarker assay analyses of available samples from pa�ents treated with the 
combina�on demonstrated an�cipated decreases of myeloid leukemia cell differen�a�on protein (“Mcl-1”), including 
progressively greater decreases in Mcl-1 in pa�ents achieving a response compared to pa�ents with stable disease or 
progressive disease. We also observed expected increases in Mcl-1 a�er administering venetoclax and subsequent 
an�cipated decreases in Mcl-1 a�er administering voruciclib, suppor�ng our hypothesis that voruciclib, as an inhibitor 
of CDK9, regulates Mcl-1 and therefore may address the increase of Mcl-1 levels associated with venetoclax. There was 
no evidence of overlapping toxicity with venetoclax and no dose limi�ng toxici�es were observed.

 
• In April 2024, MEI reported that 25% of evaluable pa�ents with relapsed metasta�c colorectal cancer in Cohort 1 of the 

Phase 1b study evalua�ng ME-344, an inves�ga�onal inhibitor of mitochondrial oxida�ve phosphoryla�on, in 
combina�on with bevacizumab (Avas�n®) had no disease progression at Week 16. This landmark analysis exceeded the 
20% threshold set in the Clinical Study Protocol to add an addi�onal 20 pa�ents to the study via the ini�a�on of Cohort 
2. The combina�on was also observed to be generally well-tolerated to date. While the threshold was met to proceed 
to Cohort 2, following a strategic review the Company decided to con�nue to advance ME-344 via its ongoing 
development of a new formula�on rather than through the addi�on of a new cohort of pa�ents. The Company has 
already ini�ated research and development ac�vity of the new formula�on with the goal of increasing biological 
ac�vity, improving convenience of administra�on and increasing the commercial opportunity.

 
• In April 2024, MEI reported that its Board of Directors unanimously aligned on a strategy to priori�ze clinical 

development of voruciclib and enable development of a new ME-344 formula�on for the poten�al of a future Phase 1 
study. Addi�onally, the Company’s Board of Directors unanimously determined not to proceed with a second return of 
capital under the October 31, 2023, Anson Funds and Cable Car Capital coopera�on agreement in order to conserve 
resources and align strategic investment, and thereby extend the Company’s opera�onal cash runway.

 
Expected Drug Candidate Pipeline Developments



 
 

 
Voruciclib – Oral CDK9 inhibitor in Phase 1 Study

• MEI expects to report clinical data from addi�onal dose escala�on and expansion cohorts of the ongoing Phase 1 
clinical trial evalua�ng voruciclib plus venetoclax in pa�ents with R/R AML during the remainder of calendar 2024.

 
The Company has completed pa�ent enrollment of the dose expansion cohort evalua�ng a 300 mg dose of voruciclib 
administered daily for 14 consecu�ve days in a 28-day cycle in combina�on with standard dose venetoclax. Addi�onally, 
MEI is enrolling dose escala�on cohorts evalua�ng up to four dose levels of voruciclib star�ng at 150 mg administered 
daily for 21 consecu�ve days in a 28-day cycle in combina�on with venetoclax.

 
ME-344 –Inhibitor of Mitochondrial OXPHOS in Phase 1b Study 

• MEI has ini�ated research and development ac�vity of a new ME-344 formula�on with the goal of increasing biological 
ac�vity, improving convenience of administra�on and increasing the commercial opportunity. The Company expects to 
provide an update on our formula�on efforts in the first half of calendar 2025.

 
Select Third Quarter and Nine Months Financial Results for Fiscal Year 2024 
 

• As of March 31, 2024, MEI had $56.6 million in cash, cash equivalents, and short-term investments with no outstanding 
debt.

 
• For the nine months ended March 31, 2024, cash used in opera�ons was $32.5 million, compared to $41.2 million 

during the nine months ended March 31, 2023. The decrease is primarily due to the �ming of payments on opera�ng 
liabili�es, as compared to the prior period combined with a lower clinical spend due to the wind down of the zandelisib 
program resul�ng from the discon�nua�on of development ac�vi�es announced in December 2022.

 
• Research and development expenses decreased by $9.9 million to $5.2 million for the quarter ended March 31, 2024, 

compared to $15.1 million for the quarter ended March 31, 2023. The decrease was primarily related to a reduc�on in 
zandelisib program costs, as well as reduced personnel and related costs from our reduc�ons in headcount. These 
decreases were par�ally offset by increases related to clinical trials, reformula�on and manufacturing costs associated 
with ME-344 and increased clinical costs for the ongoing clinical study with voruciclib.

 
• General and administra�ve expenses decreased by $2.6 million to $4.6 million for the quarter ended March 31, 2024, 

compared to $7.2 million for the quarter ended March 



 
 

31, 2023. The decrease was primarily related to reduced personnel and related costs from our reduc�ons in headcount, 
as well as lower external legal expenses.

 
• MEI recognized no revenue for the quarter ended March 31, 2024, compared to $5.9 million for the quarter ended 

March 31, 2023. The decrease in revenue was due to all remaining noncash deferred revenue associated with the 
Kyowa Kirin Commercializa�on Agreement having been recognized in the first quarter of fiscal year 2024 due to the 
termina�on of that agreement in July 2023.

 
The Company believes its cash balance is sufficient to fund opera�ons for at least the next 12 months.
 
About MEI Pharma
 
MEI Pharma, Inc. (Nasdaq: MEIP) is a clinical-stage pharmaceu�cal company commi�ed to developing novel and differen�ated 
cancer therapies. We build our pipeline by acquiring promising cancer agents and crea�ng value in programs through 
development, strategic partnerships, out-licensing and commercializa�on, as appropriate. Our approach to oncology drug 
development is to evaluate our drug candidates in combina�ons with standard-of-care therapies to overcome known resistance 
mechanisms and address clear medical needs to provide improved pa�ent benefit. The drug candidate pipeline includes 
voruciclib, an oral cyclin-dependent kinase 9 ("CDK9") inhibitor, and ME-344, an intravenous small molecule inhibitor of 
mitochondrial oxida�ve phosphoryla�on. For more informa�on, please visit www.meipharma.com. Follow us on X (formerly 
Twi�er) @MEI_Pharma and on LinkedIn.
 
Forward-Looking Statements  
 
Certain informa�on contained in this press release that are not historical in nature are “forward-looking statements” within the 
meaning of Sec�on 27A of the Securi�es Act of 1933, as amended, Sec�on 21E of the Securi�es Exchange Act of 1934, as 
amended, and the “safe harbor” provisions of the Private Securi�es Li�ga�on Reform Act of 1995, including, without limita�on, 
statements regarding: the poten�al, safety, efficacy, and regulatory and clinical progress of our product candidates, including 
the an�cipated �ming for ini�a�on of clinical trials and release of clinical trial data and our expecta�ons surrounding poten�al 
regulatory submissions, approvals and �ming thereof, our business strategy and plans; our future financial posi�on, including 
the sufficiency of our cash, cash equivalents and short-term investments to fund our opera�ons and our ability to fund future 
capital returns; and the objec�ves of management for future opera�ons. You should be aware that our actual results could differ 
materially from those contained in the forward-looking statements, which are based on management’s current expecta�ons and 
projec�ons about future events. These forward-looking statements are subject to a number of risks, uncertain�es and 
assump�ons, including, but not 



 
 

limited to our failure to successfully commercialize our product candidates; the availability or appropriateness of u�lizing the 
FDA’s accelerated approval pathway for our product candidates; final data from our pre-clinical studies and completed clinical 
trials may differ materially from reported interim data from ongoing studies and trials; costs and delays in the development 
and/or FDA approval, or the failure to obtain such approval, of our product candidates; uncertain�es or differences in 
interpreta�on in clinical trial results; uncertainty regarding the impact of rising infla�on and the increase in interest rates as a 
result; poten�al economic downturn; geopoli�cal conflicts; ac�vist investors; our inability to maintain or enter into, and the risks 
resul�ng from, our dependence upon collabora�on or contractual arrangements necessary for the development, manufacture, 
commercializa�on, marke�ng, sales and distribu�on of any products; compe��ve factors; our inability to protect our patents or 
proprietary rights and obtain necessary rights to third party patents and intellectual property to operate our business; our 
inability to operate our business without infringing the patents and proprietary rights of others; general economic condi�ons; 
the failure of any products to gain market acceptance; our inability to obtain any addi�onal required financing; technological 
changes; government regula�on; changes in industry prac�ce; and one-�me events. We do not intend to update any of these 
factors or to publicly announce the results of any revisions to these forward-looking statements. Under U.S. law, a new drug 
cannot be marketed un�l it has been inves�gated in clinical studies and approved by the FDA as being safe and effec�ve for the 
intended use.
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David A. Walsey
MEI Pharma
Tel: 858-369-7104
investor@meipharma.com 
 




